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• Key Terms and Explanations

• The Indo-Pacific Region: A integrated biogeographic theater spanning from the eastern coast of Africa, across the Indian Ocean, to the western and central Pacific Ocean. 
Conceptually, it shifts global focus away from a Eurocentric paradigm toward an Asia-centric maritime framework, acknowledging that global commerce and security depend on 
open sea lanes here.

• Quadrilateral Security Dialogue (Quad): A diplomatic and strategic plurilateral grouping comprising India, the United States, Japan, and Australia. Its primary objective is to 
maintain a "free, open, and inclusive Indo-Pacific." Rather than operating as a formal military alliance, it serves as a functional framework for maritime security, disaster relief, 
critical technologies, and supply chain resilience.

• Strategic Autonomy: A cornerstone of Indian foreign policy denoting an independent decision-making stance. It implies that a state's alignment with external powers is issue-
based rather than systemic or institutionalized. This allows India to collaborate deeply with Western partners on maritime security while maintaining distinct ties with states like 
Russia or Iran.

• Tariff-Sanctions-Visa Nexus: The structural interdependence where economic tools (tariffs), legal instruments of coercion (sanctions like CAATSA), and immigration mechanics 
(H1-B caps) are leveraged simultaneously during bilateral negotiations to gain concessions in unrelated strategic or security domains.

• Energy Diversification and Security: The policy of mitigating vulnerability to geopolitical supply shocks by spreading a country's oil and gas procurement across varied 
geographic regions and fuel types. For an import-dependent economy like India, this involves shifting from volatile regional sources toward stable, alternative suppliers.

• Main Arguments and Substantive Parts

• The contemporary relationship between India and the United States reflects a complex balance of strategic convergence and deep-seated structural friction.

• The Central Thesis

• The strategic partnership between India and the United States has achieved deep institutional grounding, driven primarily by shared anxieties over regional stability in the 
Indo-Pacific. However, this convergence is persistently challenged by traditional frictions in trade protectionism, divergent zero-sum immigration policies, and conflicting priorities 
regarding West Asian states like Iran.

• Key Supporting Arguments

• Minilateralism as a Stabilizing Core: Groupings like the Quad function as institutional buffers. Even when direct bilateral negotiations stall due to domestic political calculations 
or trade spats, minilateral forums keep communication open across defence, technology, and health security.

• The Energy Security Contradiction: Washington frequently attempts to enforce secondary sanctions to squeeze specific energy producers like Iran out of global markets. To 
offset the resulting supply strains, the U.S. markets its own domestic energy products as alternative options. India, however, prioritizes a balanced approach, seeking low-cost 
imports alongside diplomatic stability.

• The Immigration Dichotomy: While both nations emphasize high-technology cooperation through frameworks like the Initiative on Critical and Emerging Technology (iCET), 
domestic political constraints often prompt the U.S. to tighten H1-B rules or enforce restrictive visa tracks. This creates a paradox where states seek integrated tech sectors but 
restrict the movement of the engineers who build them.



• Historical Evolution of the Issue

• The strategic trajectory of India-U.S. relations has evolved from distant Cold War dynamics to an extensive modern partnership.

• From Estrangement to Strategic Convergence

• During the Cold War, the relationship was marked by mutual distrust. India’s choice of non-alignment, alongside its close defense ties with the Soviet Union, 
clashed with Washington’s regional military alignments. This friction peaked during the 1971 geopolitical crisis, leaving a legacy of institutional caution in New Delhi.

• The Institutional Turn

• The post-Cold War era brought a fundamental shift driven by India’s economic reforms and a shared focus on a shifting Asian balance of power. Landmark 
milestones like the 2008 Civil Nuclear Agreement (123 Agreement) effectively ended India's nuclear isolation without requiring it to sign the NPT. This paved the way 
for modern defense cooperation, leading to India's designation as a Major Defense Partner and the signing of foundational pacts:

• LEMOA (2016): Logistics Exchange Memorandum of Agreement — Allows mutual access to military bases for refueling and replenishment.

• COMCASA (2018): Communications Compatibility and Security Agreement — Facilitates the transfer of encrypted communication equipment for real-time data 
sharing.

• BECA (2020): Basic Exchange and Cooperation Agreement — Enables the sharing of high-accuracy geospatial data and satellite imagery.

• Way Forward

• To ensure the long-term stability and growth of the partnership, both nations should focus on practical, institutionalized steps forward.

• Institutionalizing Trade Frameworks

• Both nations would benefit from moving past ad-hoc, transactional tariff negotiations toward a more structured, predictable bilateral trade dialogue. Establishing a 
dedicated mechanism to resolve market-access disputes can help shield long-term technology and supply-chain initiatives from short-term commercial 
disagreements.

• Creating Predictable Immigration Corridors

• To sustain close cooperation in high-technology fields, it is important to decouple specialized professional mobility from broader immigration debates. Establishing 
predictable, streamlined processing windows for researchers, engineers, and investors can prevent sudden policy shifts from disrupting joint projects in critical sectors 
like artificial intelligence and quantum computing.

• Constructive Dialogue on Secondary Sanctions

• Instead of relying on unilateral enforcement mechanisms that create compliance challenges for partners, Washington and New Delhi should utilize structured 
consultation channels. This allows both sides to anticipate and manage the impact of sanctions on critical sectors like energy and defense procurement, protecting 
India's strategic autonomy while respecting shared security goals.







• Key Terms and Explanations

• Middle Powers: Nations that possess significant diplomatic, economic, or regional influence but are not global superpowers. They lack the capacity to dictate global terms 
single-handedly, yet they play a critical role in maintaining systemic stability.

• Rule-Based International Order: A framework of international relations governed by transparent, shared laws, treaties, and global bodies (like the UN) rather than raw 
military or economic coercion.

• Minilateralism: A diplomatic strategy that favors small, targeted groups of countries coming together to solve specific issues, contrasting with the slower, broader processes 
of large multilateral institutions like the United Nations.

• Strategic Autonomy: A foreign policy posture wherein a state keeps its decision-making independent, avoiding binding military alliances that dictate its actions on the world 
stage.

• Double Standards in Geopolitics: A situation where similar geopolitical actions are judged differently depending on who performs them, exposing the underlying friction 
between ethical rhetoric and national self-interest.

• High-Skilled Migration Pathways: Immigration policies designed specifically to attract globally competitive talent, such as engineers, data scientists, and researchers, 
distinguishing them from low-skilled, low-wage labor flows.

• Main Arguments and Substantive Parts

• The contemporary engagement between India and the Nordic countries reveals a multi-layered diplomatic dynamic. While shared structural anxieties bring them closer, 
historical ties and differing regional security priorities introduce clear friction points.

• The Search for Structural Balance

• A primary driver behind this evolving relationship is the collective anxiety among middle and rising powers over the volatility of global superpowers. As dominant global 
actors increasingly bypass or strain international institutions, middle powers feel a strong incentive to seek out new, reliable partnerships. By diversifying their diplomatic 
networks, both India and the Nordic states create a buffer against the unpredictability of a purely polarized world order.

• Open Democratic Architecture

• Amid a global trend toward economic protectionism and inward-looking national policies, the expanding cooperation between India and Northern Europe offers a counter-
narrative. The willingness of a massive developing democracy like India to open up its market and engage with highly advanced, export-driven economies suggests a mutual 
belief in collaborative growth. This shared openness forms the bedrock of their diplomatic engagement.

• The Russian Divergence and Small-State Anxieties

• A major point of divergence stems from their respective geographical realities and historical security experiences. For the Nordic nations—especially small states like 
Iceland—absolute adherence to state sovereignty and territorial integrity is an existential necessity. They view any violation of international borders as a dangerous precedent 
that directly threatens their security.

• Consequently, they advocate for clear, uncompromising stances on European security. India, by contrast, operates under a philosophy of strategic autonomy. New Delhi 
prioritizes its long-standing defense and energy ties with Moscow, favoring quiet diplomacy and dialogues focused on cessation of hostilities rather than outright public 
condemnation.

• Complementarity in Clean Energy and Cultural Capital

• Away from hard security, the core thesis of their bilateral relationship relies on practical economic synergy. India has set an ambitious target of achieving 500 gigawatts of 
non-fossil fuel energy capacity. The Nordic region possesses some of the world's most advanced technologies in geothermal energy, wind power, and green hydrogen.



• Historical Evolution of the Issue

• The relationship between India and the Nordic nations has transformed from distant, 
formal interactions during the Cold War into a targeted, modern partnership focused on 
green technology.

• The Cold War Era (1947–1991)

• Following independence, India’s foreign policy was anchored in the Non-Aligned 
Movement (NAM), which sought to navigate global politics without joining Western or 
Soviet blocs. The Nordic states, though distinct in their individual arrangements (e.g., 
Norway and Denmark joined NATO, while Sweden and Finland maintained strict neutrality), 
generally remained aligned with Western security frameworks.

• During this time, interactions were largely polite and centered on development 
assistance or basic commercial agreements. Diplomatic engagement lacked the deep 
strategic urgency seen in India's relations with global superpowers.

• Post-Liberalization Integration (1991–2014)

• The opening of the Indian economy in 1991 marked a significant turning point. As India 
transformed into a global technology and services hub, Nordic countries began to view New 
Delhi less as a recipient of development aid and more as a viable economic partner.

• Bilateral trade began to expand beyond traditional commodities into software services, 
pharmaceuticals, and high-end manufacturing. However, these engagements remained 
largely fragmented, handled through individual bilateral channels rather than a unified 
regional approach.

• The Era of Institutionalized Minilateralism (2018–Present)

• The launch of the first India-Nordic Summit in Stockholm in 2018 marked a major 
structural shift. This move signaled India's intent to engage with the Nordic region as a 
collective, high-tech economic bloc.

• By the time of the second summit in Copenhagen in 2022 and subsequent high-level 
meetings, the focus had shifted toward building green strategic partnerships. The 
relationship evolved from general diplomatic goodwill into a targeted alliance centered on 
climate action, sustainable urban development, and managing the blue economy.



• Way Forward

• To unlock the full potential of the India-Nordic relationship, both sides need to move from high-level diplomatic agreements to 
practical, targeted policy actions.

• Swiftly Implement Trade Agreements: Both sides should prioritize executing the Trade and Economic Partnership Agreement 
(TEPA) with the European Free Trade Association (EFTA). Finalizing this agreement will help lower non-tariff barriers, simplify 
customs procedures, and provide a clear legal framework to boost bilateral investments well beyond current levels.

• Establish Joint Green Technology Centers: India and the Nordic nations should set up dedicated research and development hubs 
focused on scaling specific clean energy technologies. Combining Nordic innovations in green hydrogen and geothermal energy with
Indian manufacturing capacity can help lower production costs and speed up deployment across India.

• Formalize Talent Mobility Agreements: To ensure the smooth movement of professionals, governments should sign targeted 
migration and mobility partnerships. These frameworks should streamline visa paths for highly skilled Indian professionals, providing 
clarity for tech firms while addressing domestic immigration considerations in Europe.

• Expand Cooperation in the Arctic: Building on India's role as an Observer to the Arctic Council, the nations should expand joint 
scientific research into Arctic climate changes. Since changes in polar ice patterns directly affect the Indian monsoon system, deep 
scientific collaboration in this area serves mutual ecological and economic interests.







• Key Terms and Explanations

• Universal Rocket Launching System (URLS): A modular, multi-calibre launching platform designed to deploy 
various rocket configurations from a single system. For instance, platforms capable of supporting both tactical 150-km 
variants and deep-strike 300-km variants give commanders high operational flexibility while significantly reducing the 
logistical tail on the battlefield. 

• Circular Error Probable (CEP): A standard military metric used to evaluate the precision and targeting accuracy of 
missile and rocket systems. It defines the radius of a circle within which 50% of fired rounds are expected to land. 
Achieving a CEP of under 2 meters at a 300-km range indicates exceptional precision, allowing forces to neutralize 
high-value targets while minimizing collateral damage. 

• Energetic Materials: High-energy chemical compounds, such as specialized formulations of RDX (Research 
Department Explosive) and TNT (Trinitrotoluene), that serve as propellants, explosives, or pyrotechnics in military 
applications. Localizing the production technologies for these materials is critical for maintaining ammunition supply 
chains during protracted conventional conflicts. 

• Autonomous Defence Platforms: Unmanned hardware systems integrated with artificial intelligence, robotics, and 
automated control networks that execute surveillance, logistical, or combat missions without direct human 
intervention. Examples include unmanned ground vehicles (UGVs) or autonomous loitering munitions used to navigate 
high-threat combat zones.

• Strategic Partnership Model (SPM): A defense procurement framework intended to institutionalize long-term 
collaborations between global Original Equipment Manufacturers (OEMs) and domestic private defense entities. This 
structural mechanism aims to facilitate technology transfers and manufacture cutting-edge military platforms within 
India. 

• 2. Main Arguments and Substantive Parts

• Weapon Production as Sovereign Destiny: The core thesis states that absolute geopolitical autonomy is tied to 
independent military manufacturing capabilities. In a global landscape marked by supply chain disruptions and the 
weaponization of critical minerals, relying on foreign defense imports introduces strategic vulnerabilities during active 
security crises. 

• The Shift from Mass to Technology: Modern warfare paradigms are shifting from the absolute numerical size of 
standing armed forces to advanced capabilities in munitions precision, automation, and emerging technologies. 
Lessons from recent Eurasian and Middle Eastern conflicts show that smaller, technologically advanced forces can 
effectively counter massive conventional militaries. 

• The Transformation of Private Sector Participation: Private enterprise has evolved from a basic supplier of 
components ("nuts and bolts") into a leading innovator of state-of-the-art weapons systems. Private sector 
participation in defense production has reached nearly 25-30%, with long-term policy targets aiming to raise this 
ecosystem share to 50%. 

• Dual-Use Industrial Frameworks: Modern defense industrial complexes are increasingly integrating clean energy 
initiatives, such as renewable Bio-CNG plants, into their manufacturing sites. This dual focus supports local agricultural 
economies through biomass processing while building eco-industrial defense zones that align security infrastructure 
with national sustainability goals. 



• Historical Evolution of the Issue

• The Era of Complete Import Dependence (1947–1960s): Post-independence, India relied heavily on legacy British and European military hardware. The 
strategic shocks of early regional conflicts highlighted the vulnerability of lacking a domestic defense industrial base, prompting initial steps toward state-led 
manufacturing.

• The State-Led Monopolization Phase (1970s–1990s): The state established defense production through a centralized network of Ordnance Factories and 
Defence Public Sector Undertakings (DPSUs). While this framework successfully built baseline industrial capacities, bureaucratic monopolies often led to 
technological lags, prolonged development cycles, and high reliance on licensed foreign blueprints.

• The Introduction of Liberalization and Joint Ventures (2000s–2010s): Opening the defense sector to partial Foreign Direct Investment (FDI) and establishing 
successive versions of the Defence Procurement Procedure (DPP) marked the initial entry of private capital. Successful joint ventures, such as the BrahMos 
cruise missile program, demonstrated the viability of collaborative strategic manufacturing.

• The Indigenization and Private Innovation Push (2014–Present): The launch of targeted initiatives like "Aatmanirbhar Bharat", Positive Indigenisation Lists, 
and the Innovations for Defence Excellence (iDEX) framework transformed the private sector into a key defense partner. The successful development and 
testing of advanced precision long-range systems by domestic firms marks a major milestone in this evolutionary timeline.

• Way Forward

• Streamlining Trial and Procurement Timelines: The Ministry of Defence should establish fast-tracked, transparent testing and evaluation pipelines 
specifically tailored for private sector innovations. This minimizes the time between a successful technological demonstration and full field deployment.

• Establishing Dedicated Defence Venture Funds: To address high capital risks, the state should expand public-private venture funds. Providing long-term, 
patient capital to defense startups and MSMEs will help sustain complex, multi-year R&D cycles.

• Strengthening Tiered Cyber-Security Architectures: Implementing rigorous, mandatory cybersecurity protocols across all private defense contractors is 
essential. Creating unified defense-industrial security operation centers will protect sensitive blueprints and proprietary defense software from espionage.

• Deepening Academia-Industry Integration: Expanding partnerships between elite technical institutions, defense public labs (such as DRDO), and private 
manufacturing complexes will create tailored educational programs in autonomous systems, rocketry, and precision metallurgy, ensuring a steady pipeline of 
specialized talent.







• Key Terms and Explanations

• Stroke (Ischemic vs. Hemorrhagic): A cerebrovascular emergency occurring when blood 
supply to a part of the brain is interrupted or reduced, depriving brain tissue of oxygen and 
nutrients.

• Ischemic Stroke: Occurs when a blood vessel supplying the brain is blocked by a 
clot (e.g., due to atherosclerosis). This accounts for the vast majority of stroke 
cases globally.

• Hemorrhagic Stroke: Occurs when a weakened blood vessel ruptures and bleeds 
into or around the brain (e.g., caused by uncontrolled severe hypertension).

• World Health Assembly (WHA): The supreme decision-making body of the World Health 
Organization (WHO), attended by delegations from all WHO member states. It meets 
annually in Geneva to determine policies, appoint the Director-General, and approve the 
program budget.

• Crude Incidence Rate: The total number of new cases of a specific disease diagnosed in 
a defined population over a specified time period (typically one year), expressed without 
adjusting for demographic characteristics like age or sex distribution. For instance, a rate of 
150 per 100,000 means 150 individuals contracted the condition out of every 100,000 
people in that population in a year.

• Case Fatality Rate (CFR): The proportion of people diagnosed with a specific medical 
condition who die from it within a designated timeframe. A one-month CFR of 40% implies 
that out of 100 individuals who suffered a stroke, 40 succumbed to the condition within 30 
days of onset.

• Modifiable Risk Factors: Lifestyles, behaviors, or metabolic conditions that can be 
altered, treated, or managed via clinical interventions or behavioral changes to lower the 
probability of disease. Examples include smoking, physical inactivity, obesity, and 
hypertension.

• Epidemiological Transition: A long-term shift in the primary patterns of disease and 
mortality within a population, where infectious, nutritional, and communicable diseases are 
progressively replaced by chronic, non-communicable degenerative diseases (NCDs) as life 
expectancy rises and lifestyles change.

• Neurorehabilitation: A specialized, multidisciplinary medical process designed to 
facilitate recovery from a nervous system injury, aiming to minimize functional 
impairments, maximize independence, and improve the quality of life for stroke survivors.



• Main Arguments and Substantive Parts

• The global and domestic discourse around cerebrovascular diseases centers on moving away from viewing stroke purely as an 
acute clinical event toward managing it as a systemic, lifelong public health challenge.

• The Paradigm Shift in Health Governance

• Global health policy has historically focused on infectious diseases or maternal and child health. There is now a distinct shift
toward formalizing political mandates for non-communicable conditions. By treating stroke as a public health priority rather than an 
isolated clinical emergency, international frameworks aim to force national governments to allocate dedicated budgetary, structural, 
and human resources across the entire spectrum of care.

• The Full Care Pathway Approach

• True management of stroke cannot be achieved simply by building tertiary care ICUs. It requires a continuous, integrated 
pipeline:

• Focusing exclusively on acute treatment while ignoring long-term neurorehabilitation creates an unsustainable cycle of post-
stroke disability and economic dependency.

• The Early-Onset Paradox in Developing Economies

• In emerging economies like India, strokes do not follow Western demographic timelines; they strike individuals significantly 
earlier, often during their peak productive years. This phenomenon is driven by the complex interaction between genetic 
predispositions and a rapidly deteriorating modifiable environment (uncontrolled hypertension, worsening ambient air quality,
urbanization, and metabolic disorders).

• The Macroeconomic and Caregiver Burden

• The impact of a stroke extends far beyond the individual patient. The true socioeconomic toll is measured in the millions of 
productive economic man-hours lost. Because comprehensive rehabilitation infrastructure is scarce, families are forced to step into 
caregiving roles, pulling healthy individuals out of the active workforce and dealing a double blow to household income and 
national productivity.



• Historical Evolution of the Issue

• The trajectory of non-communicable 
disease management and stroke care reveals 
a slow transition from institutional neglect to 
structured public intervention.

Period/Year
Major Milestone / 
Policy Shift

Systemic Impact & Description

Pre-
Independence to 
1970s

Communicable 
Disease Dominance

Public health policy was almost entirely absorbed by 
existential battles against malaria, smallpox, 
tuberculosis, and maternal mortality. Chronic 
conditions like stroke were viewed as inevitable 
diseases of old age and left to individual clinical care.

1983
First National Health 
Policy (NHP)

Acknowledged the growing footprint of non-
communicable conditions, but the healthcare delivery 
system remained highly centralized in urban tertiary 
hospitals, leaving rural populations without diagnostic 
avenues.

2008–2010 Launch of NPCDCS

The government launched the National Programme for 
Prevention and Control of Cancer, Diabetes, 
Cardiovascular Diseases and Stroke. This marked the 
first formal integration of stroke care into sub-district 
level healthcare planning.

2017
National Health Policy 
(NHP 2017)

Explicitly targeted a 25% relative reduction in 
premature mortality from non-communicable diseases 
by 2025, elevating hypertension and metabolic 
screening to standard primary healthcare objectives.

2018
Ayushman Bharat 
Launch

Established Health and Wellness Centers (HWCs) to 
operationalize population-based screening for 
hypertension and diabetes, aiming to intercept stroke 
risks at the community level.

Present Era
The WHA Global 
Mandate

The passage of the first-ever dedicated stroke 
resolution by the World Health Assembly formalizes a 
global political mandate, forcing member states to 
legally and financially account for structural gaps in 
stroke care.



• Way Forward

• Transforming stroke care from a policy resolution into an effective public reality requires a practical, well-structured action plan.

• Institutionalizing Hub-and-Spoke Telestroke Networks

• To overcome the severe shortage of urban specialists, states must design formal hub-and-spoke networks using existing digital infrastructure:

• The Hubs: Medical Colleges and advanced tertiary care facilities equipped with 24/7 neurology teams.

• The Spokes: District and sub-divisional hospitals equipped with basic CT scanners and linked to the hubs via secure, high-speed digital systems.

• The Workflow: When a patient arrives at a spoke hospital with stroke symptoms, local doctors perform an immediate CT scan and share it digitally with the hub. 
The remote specialist confirms the diagnosis and guides the local team through thrombolysis within the golden hour.

• Task-Shifting and Capacity Building for Frontline Workers

• Relying solely on specialized neurologists for primary care is structurally impossible. Healthcare systems must implement task-shifting strategies:

• Primary Care Training: Train MBBS medical officers at Community Health Centers to confidently handle primary stroke stabilization and administer thrombolytic 
medications safely.

• Frontline Screening: Empower frontline health workers, such as ASHA and ANM personnel, to use mobile applications and non-communicable disease (NCD)
portals for door-to-door hypertension screening.

• Community Education: Train local healthcare workers to teach communities the FAST signs, creating an effective ground-level alert network that speeds up 
emergency responses.

• Expanding Financial Protection to Long-Term Rehabilitation

• Acute stabilization is only the first step in a long process. Public insurance programs must adapt to protect families from long-term financial strain:

• Incentivizing Outpatient Packages: Expand public health insurance programs (like Ayushman Bharat PM-JAY) to cover outpatient physical therapy, speech therapy, 
and occupational care.

• Deactivating Financial Roadblocks: Prevent families from abandoning rehabilitation due to ongoing out-of-pocket costs, helping survivors regain independence 
and return to the active workforce.

• Structural Preventive Measures and Behavioral Interventions

• To reduce the long-term incidence of stroke, governments must deploy broad public health campaigns alongside clear regulatory measures:

• Fiscal Measures: Implement targeted taxation on high-sodium processed foods, sugar-sweetened beverages, and tobacco products to discourage unhealthy 
consumption habits.

• Front-of-Pack Labeling: Introduce mandatory, clear front-of-pack nutritional warning labels on processed foods to help consumers make healthier choices.

• Urban Design Improvements: Integrate green spaces, pedestrian-friendly walkways, and open-air recreational areas into urban planning to reduce stress and 







• Key Terms and Explanations

• Public Authority (Section 2(h) of the RTI Act, 2005): This refers to any authority, body, or institution of self-government established or constituted by the Constitution, by 
parliament or state laws, or via government notifications. It also captures entities that are owned, controlled, or "substantially financed" by public funds, including non-
governmental organizations (NGOs) that rely significantly on government money.

• State under Article 12 of the Constitution: This definition outlines which entities are bound by the Fundamental Rights obligations in Part III. It includes the executive and 
legislative organs of the Union and State governments, local bodies (like municipalities), and "other authorities" that operate under the control or as instrumentalities of the 
government.

• Substantial Financing: A legal threshold determining whether an institution is financially dependent on the state. It requires direct or indirect funding significant enough to 
impact the entity's core operational survival, distinct from routine, systemic tax benefits or infrastructure access available to all non-profits.

• Autonomous Charitable Society: A legal structure where individuals voluntarily associate for public, charitable, or cultural purposes. Registered under state-specific laws (such 
as the Tamil Nadu Societies Registration Act, 1975), it grants the entity a distinct legal persona without transforming its private, self-governing character into a statutory body.

• Quasi-Judicial Body: A non-judicial entity—such as the Central Information Commission (CIC)—invested with the authority to adjudicate disputes, interpret statutory 
provisions, and issue binding orders, mirroring the analytical rigor and objective functions of a court of law.

• Main Arguments and Substantive Parts

• The core debate centers on a structural paradox: can an entity be fundamentally private in its origin and finances, yet thoroughly public in its social and functional impact?

• The Argument for Maintaining Private Status

• Private Origin Over Statutory Creation: Legally, there is a sharp line between bodies created by a statute and bodies registered under a statute. Registration simply provides a 
voluntary association of individuals with a structured legal identity; it does not mean the legislature created it.

• Absence of Deep State Control: Regulatory supervision by government departments or compliance with sports guidelines does not equal ownership. For a private body to be 
classified as an arm of the State, governmental control must be deep, pervasive, and structural, rather than merely regulatory or supervisory.

• Financial Independence: When an organization generates its primary revenue through private media rights, commercial sponsorships, and broadcasting arrangements, it falls 
outside the "substantially financed" clause of Section 2(h). Universal tax exemptions under the Income Tax Act, 1961, are standard policy instruments for non-profits and do not 
constitute direct state funding.

• The Argument for Public Accountability

• De Facto Monopoly and Public Functions: When an institution holds an exclusive monopoly over a sport, selects teams that represent the sovereign nation internationally, 
and utilizes national symbols, it performs public duties that directly impact public interest.

• The Recommendation of Expert Committees: Independent bodies like the Justice R.M. Lodha Committee (2015) and the Law Commission of India (Report No. 275) have 
consistently argued that opaque "closed-door" governance in sports conflicts with democratic principles. They advocate for bringing dominant sports bodies under the RTI Act to 
ensure greater transparency.



• Historical Evolution of the Issue

• The tension between sporting autonomy and public accountability has evolved through several key judicial and 
legislative milestones over the last few decades.

• Foundational Private Setup (1928)

• 1928

• The Board of Control for Cricket in India is formed as a private, voluntary association of cricket administrators, 
registering as a charitable society to manage the game without state patronage.

• The Zee Telefilms Landmark Precedent

• 2005

• In Zee Telefilms Ltd. v. Union of India, the Supreme Court rules by a majority that the cricket board is not 'State' 
under Article 12. It establishes that performing public functions does not automatically make a private body a 
constitutional authority unless there is deep and pervasive state control.

• The Lodha Committee Reforms

• 2015

• Appointed by the Supreme Court to clean up cricket governance, the Justice R.M. Lodha Committee recommends 
systemic structural overhauls and explicitly urges Parliament to bring the board within the RTI Act's ambit to counter 
opaque decision-making.

• The Law Commission Intervention

• 2018

• The Law Commission of India issues Report No. 275, strongly recommending that sports bodies discharging public 
functions and enjoying de facto monopolies be viewed through a functional lens and integrated into the RTI 
framework.

• The Statutory Boundary Shift

• 2025

• The introduction of Section 14(2) of the National Sports Governance Act, 2025, codifies a strict standard: a 
recognized sports organization is treated as a public authority only regarding its utilization of direct government 
grants or financial assistance.

• The Central Information Commission Reaffirmation

• 2026

• Aligning with the 2005 Zee Telefilms precedent and the fiscal framework of the 2025 Act, the CIC rules that 
without direct public funding dependencies or statutory creation, private societies remain outside Section 2(h) of the 
RTI Act.



• Way Forward

• To resolve the conflict between protecting private administrative autonomy and ensuring public 
accountability, India could consider a more balanced, hybrid governance model.

• Adopting Voluntary, Proactive Disclosure: Even if large sports organizations remain outside the formal 
jurisdiction of the RTI Act, they could voluntarily adopt the proactive disclosure principles outlined in Section 
4 of the Act. Routinely publishing financial audits, selection criteria, and meeting minutes online would build 
public trust without compromising sensitive commercial data.

• Establishing Independent Sports Ombudsmen: Parliament could introduce a specialized, independent 
regulatory framework tailored for large, self-funded sports bodies. Creating an independent ombudsman 
would give players and the public a reliable way to resolve grievances regarding selections or financial 
transparency, avoiding the need for direct government intervention or complex constitutional lawsuits.

• Previous Years' UPSC Questions

• Mains Questions

• "The Right to Information Act is not just about citizens' empowerment alone; it essentially redefines the 
concept of accountability." Discuss. (GS Paper II, 2018)

• "Introduce the concept of 'Other Authorities' given under Article 12 of the Constitution of India. Discuss 
its changing dimensions with the help of recent judicial pronouncements." (Analogue to Constitutional 
Law/Optional themes)

• "In the context of corporate governance and public utility, discuss how non-state actors performing 
public duties can be made ethically accountable to the larger society." (GS Paper IV, 2021 variant)







• Key Terms and Explanations

• Unlawful Activities (Prevention) Act, 1967 (UAPA): This is India’s principal anti-terror legislation. It 
grants the Central Government extraordinary powers to deal with activities that threaten the sovereignty 
and territorial integrity of the nation. A key amendment in 2019 expanded these powers, allowing the 
state to designate individual citizens as "terrorists," a label previously reserved only for organizations.

• Section 43D(5) of the UAPA: The specific clause that sets UAPA bail applications apart from regular 
criminal cases. It prohibits a court from releasing an accused person on bail if, after looking at the police 
diary or the chargesheet, it finds reasonable grounds to believe the accusations are prima facie true.

• Prima Facie: A Latin legal term meaning "at first sight" or "on the face of it." In standard law, it means a 
case has enough initial evidence to proceed to trial. Under UAPA bail hearings, however, it means that if 
the prosecution's story looks plausible on paper, the court must accept it as true for the time being and 
deny bail, without testing whether that evidence will actually hold up under cross-examination.

• Undertrial Incarceration: The period of time an accused individual spends locked up in prison while 
their trial is still ongoing. When a trial takes years or decades to conclude, this pre-trial detention 
effectively turns into a form of punishment served before a final verdict is ever reached.

• Coordinate Bench: A bench of the same strength (for example, two judges vs. two judges) within the 
same court. Under Indian judicial rules, one coordinate bench cannot simply overrule another. If their 
views clash, the issue must be sent to a larger bench to resolve the disagreement.

• Article 21 of the Indian Constitution: The fundamental right that protects life and personal liberty. It 
serves as the ultimate constitutional safeguard, guaranteeing citizens the right to a speedy, fair trial and 
protecting them from prolonged, arbitrary imprisonment by the state.



• Main Arguments and Substantive Parts

• The core of this legal debate centers on how statutory anti-terror rules interact with basic constitutional rights, creating a direct conflict within 
India's judicial system.

• The Reversal of Standard Criminal Jurisprudence

• In standard criminal law, the guiding principle is "bail, not jail," anchored by the presumption that a person is innocent until proven guilty. Section 
43D(5) turns this dynamic entirely on its head. By requiring the accused to show that the allegations against them are not prima facie true based almost 
entirely on the prosecution's own files, the law shifts the practical burden of proof onto the defense at the earliest stage of proceedings.

• The Judicial Tug-of-War: Watali vs. Najeeb

• The Supreme Court's approach to this strict standard has swung between two major rulings:

• The Restrictive Approach (NIA v. Zahoor Ahmad Shah Watali, 2019): This ruling barred courts from doing a deep dive into the evidence during a bail 
hearing. It held that judges should only look at the "broad probabilities" of the case based on the prosecution's chargesheet. This made passing the 
prima facie test exceptionally difficult for defendants.

• The Constitutional Safety Valve (Union of India v. K.A. Najeeb, 2021): A three-judge bench introduced a crucial exception. It ruled that statutory 
limits like Section 43D(5) cannot override the fundamental rights guaranteed by Article 21. If an undertrial faces an indefinitely delayed trial and has 
already spent a significant amount of time in prison, constitutional courts have a duty to step in and grant bail.

• The Coordinate Bench Conflict

• The recent tension stems from two different two-judge benches interpreting these precedents in different ways:

• The Focus on Liberty (Syed Iftikhar Andrabi v. NIA, 2026): This bench voiced deep concerns that smaller panels were chipping away at the Najeeb
principle. Pointing to low national conviction rates under UAPA (ranging from 2% to 6%), it argued that the state cannot use its own delays in processing 
trials as a reason to keep people jailed indefinitely.

• The Case-by-Case Evaluation (Gulfisha Fatima v. State, 2026): This bench denied bail to prominent accused figures by focusing on their specific 
alleged roles in a wider conspiracy. It maintained that Najeeb does not offer an automatic right to bail based solely on trial delays, but requires looking 
closely at the unique risks and evidence of each individual case.



• Historical Evolution of the Issue

• The tension between state security powers and individual liberty has evolved through several decades of legislation and shifting
judicial boundaries.

• Enactment of UAPA

• 1967

• The law was originally introduced to address threats to India's territorial integrity and sovereignty. At this stage, it focused primarily 
on unlawful associations and did not feature the severe restrictions on bail that exist today.

• The TADA Era

• 1985–1987

• The Terrorist and Disruptive Activities (Prevention) Act introduced strict statutory limits on bail to counter rising insurgencies. Due to 
widespread criticism over the misuse of long pre-trial detentions, Parliament allowed the act to lapse in 1995.

• The POTA Experiment

• 2002

• Following global security shifts after 9/11, Parliament enacted the Prevention of Terrorism Act, reintroducing strict bail conditions for 
terror suspects. It was repealed in 2004 following sustained pushback from civil liberty groups over systemic abuse.

• The Absorption of Strict Standards

• 2004–2008

• Instead of passing a brand-new law after POTA's repeal, the government amended the original 1967 UAPA. Following the 2008 
Mumbai terror attacks, Section 43D(5) was added, permanently embedding the strict anti-terror bail bar into ordinary law.

• The Individual Designation Shift

• 2019

• Amendments empowered the Central Government to designate specific individuals as terrorists. That same year, the Watali judgment 
limited judicial scrutiny during bail hearings, setting up the current debate over prolonged detentions.



• Way Forward

• Resolving the conflict over anti-terror bail requires practical structural reforms that protect national security 
while upholding basic constitutional standards.

• Introducing a Statutory Time Cap: Section 43D(5) could be amended to include a clear time limit. For example, 
if a trial fails to begin within two years of the chargesheet being filed, the strict prima facie bail bar could 
automatically drop, allowing courts to consider regular bail factors like flight risk and evidence tampering.

• Separating the Legal Charges: Courts could implement a system of bifurcated hearings. The initial phase would 
look strictly at whether there is solid evidence of actual terrorism under the UAPA. If that link is weak, the terror-
specific bail restrictions would be lifted, and the remaining charges would proceed under standard criminal 
procedure laws.

• Establishing Dedicated Fast-Track Courts: If the state chooses to use extraordinary laws, it should back them up 
with dedicated resources. Requiring day-to-day trials in UAPA cases before specialized, fully staffed benches would 
help ensure that verdicts are reached before pre-trial detentions turn into multi-year sentences.

• Creating Frameworks for Prosecutorial Accountability: To prevent the over-application of anti-terror charges, 
the legal system needs stronger checks against malicious or poorly grounded prosecutions. Introducing clear 
avenues for compensation for individuals who spend years in pre-trial detention before being fully acquitted 
would encourage more precise, careful use of the law.







• Key Terms and Explanations

• Semi-High-Speed Rail: A rail transit network that operates at speeds ranging between 160 kmph and 
250 kmph. It occupies a middle ground between conventional passenger trains and high-speed rail 
systems (bullet trains) that exceed 300 kmph, offering a balance between accelerated travel and project 
cost management.

• K-Rail (Kerala Rail Development Corporation Limited): A joint venture Special Purpose Vehicle (SPV) 
established with a 51:49 equity split between the Government of Kerala and the Ministry of Railways. It 
was created to bypass traditional bureaucratic delays and accelerate regional railway expansion. 

• KIIFB (Kerala Infrastructure Investment Fund Board): A statutory body used by the state government 
to raise off-budget finances for critical infrastructure projects. It mobilizes capital from financial markets 
through bonds and institutional loans, backed by state revenue guarantees. 

• Standard Gauge vs. Broad Gauge: Track width specifications that determine network interoperability. 
Standard gauge measures 1,435 mm and is common in standalone metro networks worldwide. Broad 
gauge measures 1,676 mm and is the standard for the Indian Railways network. Using standard gauge 
creates a standalone "island network" that cannot directly connect to the national grid.

• LARR Act, 2013: The Right to Fair Compensation and Transparency in Land Acquisition, Rehabilitation 
and Resettlement Act, 2013. A central law that mandates comprehensive social impact assessments, 
minimum consent thresholds from affected communities, and clear guidelines for compensation and 
rehabilitation.

• Kavach System: India's indigenously developed Automatic Train Protection (ATP) system. It prevents 
collisions by automatically applying brakes if a train overrides signals or if two trains end up on the same 
track.



• Main Arguments and Substantive Parts

• The policy debate and ultimate cancellation of the SilverLine corridor highlight the deep tension between 
fast, technocratic infrastructure growth and the ecological realities of a high-density, climate-vulnerable 
region.

• The Development Narrative

• Proponents of the project argued that Kerala's economic growth is held back by an oversaturated, slow-
moving transport network. The existing north-south rail corridor takes nearly 12 hours to traverse due to sharp 
curves and capacity limits.

• The project promised to cut travel time to under 4 hours, which supporters argued would boost business 
productivity, link northern and southern economic centers, remove thousands of personal vehicles from 
congested highways, and lower long-term carbon emissions. 

• The Sustainability Counter-Argument

• Critics pointed out significant environmental, technical, and fiscal risks:

• Environmental Displacement: The proposed 530 km corridor required massive earth embankments that 
could act as artificial dams. This design threatened to divide the state's natural drainage systems, pave over 
fragile wetlands, and worsen seasonal flooding during intense monsoons. 

• Fiscal Over-Leveraging: While initial project reports estimated the cost at roughly ₹63,000 crore, 
assessments by NITI Aayog suggested it could exceed ₹1.25 lakh crore. Opponents argued that taking on 
massive international loans for a passenger-only line would push the state into a severe debt trap. 

• Network Isolation: Choosing a standard-gauge track meant the line could not integrate with the national 
broad-gauge network, forcing passengers to change trains to travel beyond state lines. 



• Historical Evolution of the Issue

• The challenge of navigating infrastructure development within a fragile landscape is a recurring theme in regional planning history.

• [Pre-1947 to late 20th Century] Evolution of fractured rail networks based on colonial trade priorities; Geographical bottlenecks shape the coastal 
corridor. │ ▼

• [2017: Joint Venture Formed] K-Rail established as an SPV between the State and Indian Railways to break through administrative delays. │ ▼

• [2021: Initial Approvals & Surveys] In-principle cabinet nod granted; ₹2,100 crore sanctioned via KIIFB. Controversial physical boundary marking 
triggers public protests. │ ▼

• [2022-2025: Regulatory & Popular Deadlock] Ministry of Railways holds back final clearances over gauge differences. Widespread public protests halt 
land surveys. │ ▼

• [2026: Official Denotification] Incoming administration cancels the project, removes alignment markers, and withdraws protest-related police cases.

• Way Forward
• To address regional transit needs without causing severe fiscal or environmental strain, policy planning should consider more balanced, incremental 
alternatives.
• 1. Incremental Upgradation Over Radical Overhauls
• Instead of building a separate, high-cost standard gauge network, resources can be directed toward upgrading the existing broad-gauge 
infrastructure.
• By prioritizing track doubling, flattening sharp curves, installing automatic signaling, and deploying the indigenous Kavach safety system, passenger 
train speeds can be safely raised to 130–160 kmph within the current system, avoiding massive land acquisition.
• 2. Participatory Environmental and Social Governance
• Future mega-projects should not begin physical mapping or land freezing until an independent, transparent Environmental Impact Assessment (EIA) 
and Social Impact Assessment (SIA) are fully completed. Involving local gram sabhas early in the process builds public trust and replaces top-down 
enforcement with community-led consensus.







• Key Terms and Explanations

• Bundibugyo ebolavirus (BDBV): One of six identified species within the Orthoebolavirus genus. It is a zoonotic virus (transmissible 
from animals to humans) that causes severe, often fatal viral hemorrhagic fever in humans. Unlike the more common Zaire ebolavirus, 
BDBV has historically been rare, making targeted medical countermeasures scarce.

• Public Health Emergency of International Concern (PHEIC): The highest formal alert level that can be issued by the World Health 
Organization (WHO) under the International Health Regulations (IHR, 2005). It denotes an extraordinary event that constitutes a public 
health risk to other states through international spread and potentially requires a coordinated international response. Examples include 
COVID-19, Zika, and Polio.

• Orthoebolavirus: The newly updated scientific genus classification for Ebola viruses. These are filamentous, single-stranded RNA 
viruses belonging to the Filoviridae family.

• Viral Hemorrhagic Fever (VHF): A diverse group of animal and human illnesses caused by four distinct families of RNA viruses. They 
are characterized by fever, diffuse vascular damage, coagulation defects, and multi-organ failure.

• Case Fatality Rate (CFR): The proportion of people who die from a specified disease among all individuals diagnosed with the 
disease over a certain period. For Bundibugyo, the CFR historically ranges between 30% and 50%.

• Contact Tracing: The epidemiological process of identifying, assessing, and managing people who have been exposed to a 
contagious disease to prevent onward transmission.

• Dry vs. Wet Symptoms: A clinical distinction used in managing Ebola patients. "Dry" symptoms dominate the early phase (fever, 
intense headache, myalgia), while "wet" symptoms characterize the advanced gastrointestinal phase (severe diarrhea, projectile 
vomiting), which poses a massive risk for environmental contamination and fluid depletion.



• Main Arguments and Substantive Parts

• The unfolding public health crisis centers on several core arguments that reflect the structural vulnerabilities of global health governance:

• The Compounding Risk of Conflict Zones: The primary epidemiological challenge is not just the virulence of the Bundibugyo strain, but its geographic intersection 
with active conflict zones along the Democratic Republic of Congo (DRC) and Uganda border. Armed conflict fundamentally disrupts surveillance architecture, limits 
the physical mobility of contact-tracing teams, and creates systemic distrust between local communities and state-led health interventions.

• Proactive Global Governance vs. Bureaucratic Delays: The WHO’s decision to bypass conventional consultation processes to declare a PHEIC reflects a profound 
paradigm shift. It highlights a realization that waiting for consensus in the face of an agile pathogen often guarantees catastrophic geometric spread. This unilateral 
speed underscores a "firefighting" model of international governance.

• The Therapeutic Vacuum: While the global community successfully developed vaccines (like Ervebo) for the Zaire ebolavirus strain post-2014, the Bundibugyo
strain remains effectively neglected. This showcases the reactive nature of global pharmaceutical research and development, which prioritizes commercial viability or 
immediate high-volume threats over comprehensive protection against rare pathogens.

• The Vulnerability of Healthcare Systems: The infection and death of frontline healthcare workers, including specialized surgical staff, emphasizes that nosocomial 
(hospital-acquired) transmission remains a weak link. Standard surgical and medical procedures can inadvertently become super-spreader events if infection control 
infrastructure is sub-optimal.

• Historical Evolution of the Issue

• The trajectory of Ebola outbreaks and the international frameworks designed to contain them have undergone a major shift over the last few decades:

• Pre-2000s (The Era of Geographical Naming): Pathogens were historically named after the locations where they were first isolated (e.g., the Ebola River in DRC, 
Marburg in Germany, Lassa in Nigeria). This convention often stigmatized regions, leading to economic and social fallout, which eventually prompted the WHO to 
adopt non-stigmatizing nomenclature guidelines.

• 2007 (Discovery of Bundibugyo): A mysterious outbreak in the Bundibugyo district of Western Uganda led to the isolation of a unique, fifth species of Ebola virus 
by the CDC. The outbreak exhibited a CFR of approximately 30%.

• 2012 (The Second Wave): A localized outbreak occurred in the Orientale Province of the DRC, confirming that the Bundibugyo strain possessed a geographic 
reservoir extending across the dense equatorial forests of Central Africa.

• 2014–2016 (The West African Turning Point): The catastrophic Zaire strain outbreak in Guinea, Liberia, and Sierra Leone forced the global community to re-
engineer its response. It led to the creation of the Coalition for Epidemic Preparedness Innovations (CEPI) and the fast-tracking of viral vector vaccines, though these 
innovations did not extend cross-protection to the Bundibugyo strain.

• 2026 (The Present Crisis): The current multi-country outbreak marks the third historical appearance of BDBV. It is characterized by unprecedented structural 
integration between regional bodies (Africa CDC), global coalitions (CEPI), and accelerated clinical trial designs aimed at testing candidate vaccines within a tight two-
to-three-month window.



• Way Forward

• To move from reactive containment to a proactive, sustainable strategy, 
structural reforms must be implemented:

• Operationalizing "Health as a Bridge for Peace" (HBP): In conflict zones 
like the eastern DRC, traditional top-down medical interventions often fail. 
International organizations must deploy humanitarian health coridors, 
negotiating temporary medical ceasefires with non-state armed actors. This 
approach ensures safe passage for contact-tracing teams and neutralizes 
health delivery as a political tool.

• Diversifying Multi-Valent Vaccine Platforms: Pharmaceutical research 
must pivot away from monovalent vaccines that target only a single viral 
strain. Investing in broad-spectrum multi-valent platforms that cover the 
Zaire, Sudan, and Bundibugyo strains simultaneously will create an embedded 
layer of biological readiness, neutralizing threats before they erupt into 
epidemics.

• Decentralizing Manufacturing to the Africa CDC: The Global South cannot 
remain entirely dependent on Western supply chains for life-saving 
therapeutics. Financial and technology transfers must be directed to regional 
hubs under the Africa CDC framework, enabling the localized manufacturing 
of mRNA and viral-vector countermeasures directly on the continent.

• Strengthening Community-Led Surveillance Architecture: Instead of 
relying solely on international emergency deployments, investment should 
prioritize training trusted local community health workers. Integrating 
surveillance into everyday local leadership, such as the Bwamba Kingdom 
infrastructure, helps bypass institutional distrust, facilitates early detection, 
and ensures culturally respectful containment.







• Key Terms and Explanations

• Foreign Portfolio Investment (FPI): This refers to investments made by non-residents in domestic financial assets, primarily equities (shares) 
and bonds. Unlike Foreign Direct Investment (FDI), which involves direct control and long-term business setup, FPI is relatively liquid and moves 
based on market returns. Think of it as global mutual funds buying shares in prominent domestic companies.

• Dollar-Denominated Returns: This is the profit or loss of an investment calculated in US Dollars rather than the local currency (like the Indian 
Rupee). For a foreign investor, if the local market grows by 10% but the local currency depreciates by 5% against the dollar, their actual return is 
significantly lower. It represents the true yield for global investors.

• Rolling Returns: Instead of looking at point-to-point returns (e.g., January 1 to December 31), rolling returns measure annualized average 
returns over a specific timeframe (like a 5-year block) rolled forward daily or monthly. This eliminates the bias of specific entry or exit dates and 
provides a highly accurate picture of an asset's historical consistency.

• Market Volatility (Standard Deviation): In finance, this measures how much an investment's returns fluctuate over time. High volatility 
indicates a bumpy ride with potential for steep losses or sharp gains, while lower volatility indicates a steadier, more predictable compounding of 
wealth.

• Main Arguments and Substantive Parts

• The core thesis revolves around the interplay between short-term market turbulence and long-term wealth compounding.

• The Illusion of Short-Term Pain: Emerging markets frequently experience short-term capital flight due to global macroeconomic headwinds, 
geopolitical tensions, or high domestic valuations. During these cycles, certain markets may appear to underperform globally, pushing them 
down the preference ladder for foreign investors.

• The Power of Consistency: When measured over extended horizons—such as five to ten years—fundamentally strong emerging economies 
transition from speculative trading grounds to consistent wealth creators. The underlying argument is that steady compounding, free from 
extreme negative downward spirals, is ultimately more lucrative than sporadic bursts of high performance in highly volatile markets.

• Downside Risk Mitigation: A crucial substantive point is that mature emerging markets tend to exhibit a tighter distribution of returns. This 
means the probability of experiencing negative returns over a long-term rolling period drops significantly, creating a "safe harbor" effect within 
the normally risky emerging market basket.



• Historical Evolution of the Issue

• The integration of domestic capital markets with global financial flows has been a gradual, policy-driven journey.

• Pre-1991 (The Closed Era): Prior to the liberalization reforms, domestic markets were highly insulated. Capital 
allocation was heavily state-controlled through the Controller of Capital Issues (CCI), and foreign portfolio investment was 
practically non-existent.

• 1991 to 2000s (Liberalization and Institutionalization): The Balance of Payments crisis forced open the economy. The 
Securities and Exchange Board of India (SEBI) was given statutory powers in 1992, creating a safer regulatory environment. 
The doors were officially opened to Foreign Institutional Investors (FIIs), bringing crucial dollar liquidity to a capital-starved 
economy.

• 2014 to Present (Harmonization and Maturation): To simplify regulations and ease compliance, various classes of 
foreign investors (FIIs, Sub-accounts, and Qualified Foreign Investors) were merged into a single Foreign Portfolio Investor 
(FPI) category. Today, the market operates on highly advanced T+1 settlement cycles, reflecting deep structural maturation.

• Way Forward

• To cement a position as a premier destination for global capital, policymakers must adopt a multi-pronged, forward-
looking approach.

• Deepening the Corporate Bond Market: Over-reliance on equity markets creates volatility. By deepening the corporate 
and sovereign bond markets, emerging economies can attract long-term, stable capital from global pension funds and 
insurance companies.

• Macroeconomic Prudence: Central banks must actively manage foreign exchange reserves to prevent sharp, disruptive 
currency depreciations, ensuring that dollar-denominated returns remain attractive. Simultaneous efforts to control 
domestic inflation are non-negotiable.

• Easing Compliance and Taxation: Regulatory bodies should continue transitioning towards a highly digitized, friction-
free compliance regime for foreign investors, ensuring tax policies are predictable, transparent, and completely devoid of 
retrospective applicability.






